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Work Plan  

Unit No. Learning Objective Lecture No. Topics to be Covered 

I By the completion of the course 

the students would be able to:  

 

• Develop a basic understanding of 

the structural functional linkages 

that connect the realms of politics 

and economics.  

 

• Learn to use the conceptual tools 

and theoretical frameworks for 

understanding the nature and basic 

functioning of the international 

political economy.  

 

• Understand the structural drivers 

that determine the contours of 

international trade and finance.  

 

• Develop an understanding about 

the Global South’s contribution to 

this field both in the domain of 

ideas and working of the global 

political economy.  

 

As per 

Syllabus, TT 

and Academic 

Calendar 

Introduction- International 

Political Economy 



• Understand how our economic 

life is getting transformed on 

account of the information and 

communication technology, the 

cyber economy and interventions 

of the global civil society. 

   Understanding the 

International politics  

   Understanding the 

International economy 

   Understanding the 

intersectionality between 

politics and economy 

II  As per 

Syllabus, TT 

and Academic 

Calendar 

Theoretical Perspectives of 

International Political 

Economy 

   Economic Nationalism 

   Liberalism  

   Structuralism  

   Historical Sociology 

   Feminism  

   Postcolonialism 

III  As per 

Syllabus, TT 

and Academic 

Calendar 

International Trade and 

Development  

   International trade  

   Multinational corporations 

   Perspectives from the Global 

South and the Indian Story 

IV  As per 

Syllabus, TT 

and Academic 

Calendar 

International Finance  

   International finance and 

monetary structure  

   International financial 

institutions 

   Regional financial institutions 

   International and regional 

financial institutions 

V  As per 

Syllabus, TT 

New Directions and New 

Challenges  



and Academic 

Calendar 

   ICT and Cyber economy  

   Economic Crises  

   Global Civil Society 

   New Directions and New 

Challenges a. ICT and Cyber 

economy b. Economic Crises 

c. Global Civil Society 

 

 

 

Unit 

 

Contents/Syllabus 

 

I 

Introduction: Understanding the intersectionality between politics and economy 

 

 

II 

Theoretical Perspectives 

 

 

III 

International Trade and Development 

IV International Finance 

V New Directions and New Challenges 

 

S. No. 

 

             Name of Authors/Books/Publishers 

 

1. 

Gilpin, Robert (2001), “The Nature of Political Economy”, in Global Political 

Economy: Understanding the International Economic Order, Princeton, N.J.: 

Princeton University Press, pp. 25-45.  

 

Balaam, David N. and Bradford Dillman (2014), “What Is International Political 

Economy?”, in Introduction to International Political Economy, 6th edition, Boston: 



Pearson, pp. 2-24. 

 

2. 

Balaam, David N. and Bradford Dillman (2014), “Laissez-Faire: The Economic 

Liberal Perspective”, “Wealth and Power: The Mercantilist Perspective”, and 

“Economic Determinism and Exploitation: The Structuralist Perspective”, in 

Introduction to International Political Economy, 6th edition, Boston: Pearson, pp. 25-

52; 53-77; 78-100.  

Martinussen, John (1997), “Neo-Marxist Theories of Underdevelopment and 

Dependency”, in Society, State and Market: A guide to competing theories of 

development, London: Zed Books Ltd., pp. 85-100.  

Gilpin, Robert (1987), “Three Ideologies of Political Economy”, in The Political 

Economy of International Relations, Princeton: Princeton University Press, pp. 25-

64.  

Strange, Susan (2003), “States, Firms, and Diplomacy”, in Jeffry A. Frieden and 

David A. Lake (ed.) International Political Economy: Perspectives on Global Power 

and Wealth, Fourth Edition, London and New York: Routledge, pp. 60-68. 

Hobson, John M. (1997), “A sociology of international relations and an international 

relations of sociology”, in The Wealth of States: A Comparative Sociology of 

International Economic and Political Change, Cambridge: Cambridge University 

Press, pp. 1-22.  

Griffin, Penny (2017), “Gender and the Global Political Economy”, Oxford Research 

Encyclopedia of International 

https://doi.org/10.1093/acrefore/9780190846626.013.187 Studies, URL:  

Bhambra, Gurminder K. (2020) “Colonial global economy: towards a theoretical 

reorientation of political economy”, Review of International Political Economy, 28 

(2): 3017-322. 

 

3. 

O’Brien, Robert and Marc Williams (2016), “International Trade”, in Global Political 

Economy: Evolution and Dynamics, Fifth Edition, London: Palgrave, pp. 102-124.  

 

Krasner, Stephen D. (2003), “State Power and the Structure of International Trade”, 

in Jeffry A. Frieden and David A. Lake (ed.) International Political Economy: 

Perspectives on Global Power and Wealth, Fourth Edition, London and New York: 

Routledge, pp. 19-36. 

 

Hirst, Paul, Grahame Thompson and Simon Bromley (2009), “Multinational 

Companies and the Internationalization of Business Activity”, in Globalization in 

Question, third edition, Cambridge: Polity Press, pp. 109-149.  

 

Balaam, David N. and Bradford Dillman (2014), “Transnational Corporations: The 

Governance of Foreign Investment”, in Introduction to International Political 

Economy, 6th edition, Boston: Pearson, pp. 432-457 

 

Buzan, Barry and George Lawson (2016), “The Impact of the ‘Global 

Transformation’ on Uneven and Combined Development”, in Alexander Anievas and 



Kamran Matin (eds.) Historical Sociology and World History Uneven and Combined 

Development over the Longue Durée, London: Rowman & Littlefield International, 

pp. 171-184.  

 

David L. Blaney and Naeem Inayatullah (2016), “The Stakes of Uneven and 

Combined Development” in Alexander Anievas and Kamran Matin (eds.) Historical 

Sociology and World History Uneven and Combined Development over the Longue 

Durée, London: Rowman & Littlefield International, pp. 239-250.  

 

Mukherjee, Aditya (2010) “Empire: How colonial India made modern Britain”, 

Economic and Political Weekly, 45(50), 73– 82.  

 

Dadabhai Naoroji (1901), “Deficit of Imports Compared with the exports of India”; 

“The Drain to England”; “Increase of the Drain”; “Small Amount of Imports from 

England”; “India's Tribute”; and “The Elements of the Drain”, in Poverty and 

Unbritish Rule in India, London: Swan Sonnenschein & Co., Ltd, pp.28-34.  

 

Subrahmanyam, Sanjay (1988) “Commerce and State Power in Eighteenth-Century 

India: Some Reflections”, South Asia Research 8 (2): 97-110. 

 

4. 

 

Balaam, David N. and Bradford Dillman (2014), “The International Monetary and 

Finance Structure”, in Introduction to International Political Economy, 6th edition, 

Boston: Pearson, pp. 151-177  

 

Eric Helleiner (2017), “The Evolution of the International Monetary and Financial 

System”, in John Ravenhill (ed.) Global Political Economy, fifth edition, Oxford: 

Oxford University Press, 119-224. 

 

Williams, Marc (2012), “Global Economic Institutions” in Richard Devetak, Anthony 

Burke and Jim George (eds.) An Introduction to International Relations, second 

edition, Cambridge: Cambridge University Press, pp. 336-347.  

 

Rana, Pradumna B. and Ramon Pacheco Pardo (2018), “Rise of Complementarity 

between Global and Regional Financial Institutions: Perspectives from Asia”, Global 

Policy, 9 (2): 231 243.  

 

Wihtol, Robert (1988), “The Asian Development Bank”, in The Asian Development 

Bank and Rural Development: Policy and Practice, London: Macmillan Press, pp. 16-

30. 

5. Brass, Irina and David J. Hornsby (2019), “Digital Technological Innovation and the 

International Political Economy”, in T. M. Shaw et al. (eds.), The Palgrave Handbook 

of Contemporary International Political Economy, London: Palgrave Macmillan.  

 

O’Brien, Robert and Marc Williams (2016) Global Political Economy: Evolution and 

Dynamics, Fifth Edition, London: Palgrave, pp. 266-268. 

 



Hale, Thomas, David Held, Kevin Young (2013), “Economy”, in Gridlock: Why 

Global Cooperation is Failing when We Need It Most, London: Polity Press, 113-

188.  

 

Luis W. Pauly(2017), “The Political Economy of Global Financial Crises”, in John 

Ravenhill (ed.) Global Political Economy, fifth edition, Oxford: Oxford University 

Press, pp. 225-252.  

 

Stiglitz, Joseph E. (2017),“The Burden of Debt”, in Making Globalization Work: The 

Next Steps to Global Justice, London: Allen Lane, pp. 211-244.  

 

Wade, Robert and Frank Veneroso (1998), “The Asian Crisis: The High Debt Model 

Versus the Wall Street-Treasury-IMF Complex,” New Left Review, I/228, pp. 3-22.  

 

Helleiner, Eric (2011) “Understanding the 2007-2008 Global Financial Crisis: 

Lessons for Scholars of International Political Economy?” Annual Review of 

Political Science, Vol. 14, pp. 67-87. 

 

Scholte, Jan Aart (2000), “Global Civil Society”, in Ngaire Woods (ed.) The Political 

Economy of Globalization, New Tork: St. Martin’s Press, pp. 173-201.  

 

Cerny, Philip G. (2003), “Globalization and the Changing Logic of Collective 

Action”, in Jeffry A. Frieden and David A. Lake (ed.) International Political 

Economy: Perspectives on Global Power and Wealth, Fourth Edition, London and 

New York: Routledge, pp. 446-460. 

 

 

                                           Paper Components 

Credits Lecture  

(L) 

Tutorial  

(T) 

Practical 

 (P) 

 3 1 NA 

Assessment Scheme 

S.No. Componen

t 

Markin

g 

Scheme 

Total 

Marks 

1        Internal Assessment  

 

• Assignment 

 

• Class Test 

 

• Attendance 

 30 

12 

12 

6 

       2. Continuous Assessment 

(Tutorial) 

 40 

20 



 

• Activity 1 

 

• Activity 2 

 

• Attendance 

15 

5 

       3. Practical 

 

• Continuous Assessment  

 

• End Term 

Written/Practical Exam 

 

• Viva 

 NA 

 

 

 

4. End Semester Examination                   90 160 

 

 

 


